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TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of the Town of Dove Creek, Coloracdo’s (Town) financial
performance provides an overview of the Towns financial activities for the fiscal year
cnded December 31, 2020, Please consider the information presented here in
conjunction with additional information that can be found in the basic financial
slalements, which begin on page 13.

FINANCIAL HIGHLIGHTS
> The Town's nel posilion decreased $50,819 as a resull of Lhis year's operalions.

» Nct position of governmental activitics increased $26.599, which
represents a .9% increase.
» Net position of business type activities decreased S77,418 or 4 4%.

The Town's total revenue was §977,191 which is an increase of $81.845 from
$895,346 in the prior year.

\/4

» General revenues accounted for $S5642,507 in revenue or 55 5% of all
revenues, Program specific revenues in the form of charges for services,
grants and contributions accounted for $434,684 or the remaining 44 5%,

> The Town incurred $1,028.010 in expenses which is a $61,894 increase lrom
$969,058 in the prior year.

> The general revenues of $542,507 were not adequate by $50,819 to cover
the expenditures that were not offset by program specific revenues.

» The General Fund reported a $28,736 increase in fund balance from $2,783,807
to $2,812.543, Thigigs a 1% increase.

> The business type activities decrease in net position of $77,418 consisted of &
decrease in lhe Waler Fund ol §56,397 and a decrease in lhe Sanilalion Fund of
$21.021. Depreciation included was $26,672 in the Water Fund anc $18,620 in
the Sanitation Fund,



TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report is comprised of a series of financial statements. Management'’s
Discussion and Analysis is intended to serve as an introduction to the Town’s basic
financial statcments, Comparison to prior ycar's activity is provided in this document,
The basic financial statements are comprised of three components.

» Government=wide financial statements.
> Fund financial statements,

X

> Notes to the hasic financial statocments.,

This reporl also conlains required supplemenlal informalion, olher supplemenlary
information and information required by oversight authorities in addition to the basic
financial statements themselves.

Government-wide Statemenis

The government-wide financial statements report information about the Town as a whole
using accounting methods simijar to those used by private companies, The govemment-
wide financial statcments include the Statement of Net Position and the Statcment of
Activities,

» The Statement of Net Position presents information about all of the Town's assets
and Jiabilities, The difference between assets and jabilities is reported as net
position,

> The Slalemenl ol Aclivilies presenls informalion showing how lhe nel posilion of
the Town changed during the current fiscalyear. Changes in net position are
recorded in the Statement of Activities when the underlying event occurs
regardless of the timing of related cash flow, Thus, all of the revenues and
expenses are taken into account regardless of when cash is received or paid.

The Government-wide financial statements are one way to measure the Town's financial
health, or financial position,

> Overtime, increases or decreases in the Town's net position are an indicator of
whelher ils financial posilion is improving or delerioraling.

> To assess the Town's overal health, you need to consider additional non<financial
factors such as changes in the Town's property tax base and the condition of
Town facilities,



TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

In Lhe Gavernmenl=wide linancial slalemenls, lhe Town's aclivilies are divided inlo lwo
categories:
> Governmental activities- Most of the Town's basic sarvices are inclided here,
such as general government, public safety, public works and culture and
recrealion. These aclivilies are linanced mainly lhrough properly laxes and sakes
taxes. The Town's General Fund is included here.

\/4

Business-type activities- Thc Town charges fees to help cover the costs of
certain services it provides. The Town's water and sanitation facilities are
included here.

Fund Financial Statements

The fund financial statements provide more detailed information about the Town's funds,
[ocusing on ils mosl signilicant or “major” lunds, nol lhe Town as a whole. Funds are
accounting devices the Town uses to keep track of specific sources of funding and
spending on particular programs, Some funds are required to be established by state
law. However, the Town can cstahblish other funds to help it manage and control its
finances to achieve certain results,

The Town uses two types of funds:
> Governmental funds- Most of the Town's hasic scrvices arc included in
governmental funds, which focus on how money flows into and out of those funds
and Lhe balances lell al year-end lhal are avaikble [or spending. These lunds
are reported using the modified accrualbasis of accounting. which measures
cash and all other financial assets that can readily be converted to cash, The
governmental fund statements provide a detailed shortderm view of the Town's
general operations and the services it provides, Governmental fund information
helps one delermine whelher lhere are more or [ewer [inancialresources hal can
be spent in the near future to finance the Town’s programs. Because this
information does not encompass the additional ong<term focus of the
Government=wide statecmaonts, additional information at the hottom of the
governmental funds statements explains the relationship (or difference) between
lhem,

> Proprietary funds- Services for which the Town charges a fee are generally
reported in proprictary funds, Proprictary funds are reported in the same way as
the Government-wide financial statements. The Town's enterprise funds (one



TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

type of proprietary fund) are the same as its business<ype activities but provide
more delail and addilional informalion such as cash lbw analysis.
FINANCIAL ANALYSIS OF THE TOWN AS A WHOLE

Total Town's asscts decreased by $49.516, The current asscts decreased $2,086, The
net capital assets decreased S47,430. The Town's liabilities increased by $725.

The Town's combined net position was smaller on December 31, 2020 than it was at
December 31, 2019, decreasing by 1% to $4,624.805. The net position of governmental
activities increased $26,599, to $2,933,409. The net position of the Town's busincss
type activities decreased 577,418 to 51,691,396.

Our analysis below focuses on the net position (Table 1) and changes in nel position
(Table 2) on the Town's governmental and business<ype activities.

Table 1
Comparative Summary Statement of Net Position
December 31, 2020 and 2019

Gavernmenlal Lusincssdype a.al
Aclivilies Aclivilies Town
2020 2019 2020 2019 2020 2019
Assets
Current assels $52.954.756 $2.924,366 S 91,357 $ 642,833 $3.866,113 § 3,868,199
Nancurrenl ssscls 3,917 2,917 3917 3,917
Capilz| assets 120,866 123,003 788,066 233,359 908,932 956,362
Tc.2| assels 3,075.622 3.047,368 1.703,340 1,781,109 4,778 962 £ 826478
Liabllit es 14.448 13,3/2 1,544 12,295 26,302 2566/
Deerred |[nflow a° Resalrces 127,764 127,187 127,765 127,187
Ne: Positipn
Net |nvestec n caoital asses 170.866 123,002 788.066 232,359 908,937 956.362
TABOR 100,000 100.C0C 100,000 130,0C0
Unresatrictec 2,712,513 2.683.807 903,330 935,155 3.615,873 3,619,262
I cral net assets 52933408 S52390581C 51691396 $1,/68814 $4624305 $46(5624




TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

Table 2
Comparative Summary Changes in Net Position
For the Year Ending December 31, 2020 and 20719

Gevermer il Businass -ype I nlal
Act vities Aciv fies Town
020 2019 070 2019 2070 201<
Rever_es
Prog-am reverives
Charges fo- services $ 34120 % 30510 S 325,361 & 205,326 § 369,497 B 330.936
Opcral ~g g-anls & cer.ribu.ions 78,135 02.415 78,1356 92,415
Gereral -eve~.es
Prooerty -axes 127,230 123.934 127,280 ©23,934
Sales t:xes 23,973 159.7725 213,873 53,275
O-her 169,753 215.147 1,301 4,248 20 ,C54 216,395
Total revenues 653 A7 528.331 326,662 J0AL7A_ 80,133 022.905
Expenses
Gereryg| gavenirienl 334,192 286,290 334,192 288,290
Muklic 3afety 97,090 109.993 97,020 *(09.993
Puklic worss 132,642 09.511 404,080 362,536 837,022 462,047
C.llu-e a~d recreztior 62,645 (1.961 62,645 /1.961
lotal expenses 626,872 bh/./ha 404,080 362,536 © 030,952 9350.291

Ircregae (decrease) in net position F 26599 § 60576 G (/7418 & (Br862) & (50219 § (7.386)

Intergovernmental revenues accounted for 20% of the Town's total revenues. Another
35% came from property and sajes taxes; 37% from charges for scrvices; and the
remaining 8% came from operating and capital grants and other revenue,



TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

Table 3
Sources of Revenue for Fiscal Year 2020

r'.ergcvern‘rertal\

20 Cliages Tor seivices

3%

Sdes ldxey __—
22%

FP-cporly laxes Qperaling grurls &
15% conlrizu.iors
%

The Town's expenses are predominately rekted to business-type activities, public safety
and general government which are 39%, 10% and 32%, Pubjc works was 13% and the
Town's culture and recreation activities accounted for the balance of 6%,
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MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
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Table 4
Expenses for Fiscal Year 2020

Businesa-type activities
39%
Ganeral gowrnmerit

32%:

|

Cullure and recealio) ——
6%

Subjc works jubir:‘s:.a:fﬁ'.y
13% 10%



TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

GOVERNMENTAL ACTIVITIES

The primary sources of operating revenue for the Town governmental activities come
from general property taxes, sales taxes and other revenues (primarily mineral keasing).

The statement of activities shows the cost of program services and the charges for
services and granls ofllselling lhose service cosls. Table 5 shows, lor governmenlal
activities, the total cost of services and net cost of services. That is, it identifies the cost
of these services supported by general revenues including general property taxes and
sales taxes,

Table 5
Government Activities
For the Year Ending December 31, 2020 and 2019

Total Cost Net Cost
of Services of Services
2020 2019 2020 2019

General government S 331.250 % 318,734 S 317.394 $ 273.637
Public safety 97.090 96,401 82.534 98,293
Public works 132.942 114,248 105.221 61.995
Culture and recreation 62,648 75,791 9,458 3,805
Total S 623930 % 605,174 S 514607 § 437.730

The cost of all governmental activities during the year was $S623,930,
> $34,130 of the cost was financed by the users of the Town's programs,

7> Federal and slale governmenl subsidized cerlain programs wilh granls and
contributions of $75,193.

> However, $514,607 was financed by state and town taxpayers, The general
revenues of $541,206 was adeyuate to cover this, The generalrevenues consist
ol $124.696 in Mineral Leasing paymenls, $134.641 in properly and specilic
ownership taxes, $213.573 in sales taxes and $68,296 in other generalrevenues,

10



TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

BUSINESS-TYPE ACTIVITIES

Business=type activities are made up of the Water Fund and the Sanitation Fund. These
programs had revenues of $326,662 and cxpenses of $404,080,

FINANCIAL ANALYSIS OF THE TOWN’S FUNDS

Information ahout the Town's major governmental fund (the Town only has the General
Fund) starts on page 15. This fund is accounted far using the modified accrual basis of
accounling. The General Fund had revenues ol $650,529 and expendilures ol
$621,793.

General Fund Budgetary Highlights

The Town's budgel is prepared according lo Colorado bBw and is based on accounling
for certain transactions on a basis of cash receipts anc disbursements, The most
significant budgeted fund is the General Fund,

> Actual expenditures were $372,207 less than budget in the General Fund,
prmarily because Lhe Town budgels conservalively on expecled revenues,

CAPITAL ASSET ADMINISTRATION

By the end of 2020, the Town has invested $3,932,800 in land, buidings, and equipment
(including vehicles), of Lhis lolal $380,344 was lrom governmenlal aclivilies,

Table 6
Capifal Assets at December 31, 2020 and 2019

Govermmental Business-Type Total
Activities Activities Town
2020 2019 2020 2019 2020 2019
Land $ 98,185 S 98185 S 32852 § 32652 S 130837 § 130.837
Bu [dings 69,648 69,648 519,547 519,547 589,195 589,195
Equipmenl/Facililies 212,511 212 511 3,000,257 3.000,257 3,212,768 3.212.768
Total § 380,344 G 330,344 G 3552456 § 3552456 § 3,932,800 § 3,032.800

11



TOWN OF DOVE CREEK, COLORADO

MANAGEMENT'S DISCUSSION AND ANALYSIS
(UNAUDITED)
For the Year Ended December 31, 2020

Addilional inlormalion on lhe Town's capilal assels can be found in lhe Noles o lhe
Financial Statements on page 30 of this report.

FACTORS BEARING ON THE TOWN’S FUTURE

At the time these financial statements were prepared and audited, the Town is not aware
of any existing circumstances that could significantly affect its financialheakh in the
future.

CONTACTING THE TOWN'S FINANCIAL MANAGEMENT

This financial report is designed 1o provide the Town's ¢itizens, taxpayers. and creditors
with a gencral overview of the Town's finances and to demonstrate the Town's
accountability for the money it receives. f you have questions about this report or neec
addilional linancial inflormalion, conlacl lhe Town ol Dove Creek Adminislralion Olfice,
PO Box 508 Dove Creek, Colorado 81324,

12



TOWN OF DOVE CREEK, COLORADO
Staterment of Ne: Position

Decemoer 31, 2020

Govarnmsntal Brsiness<ype
Activities Aot vit es Tatal

Assels

Cash-Lnrestricled $ 2,717,383 % 969,280 § 3,686,673

Properly tax rccelvable 120,065 127,/65

O-tar raceivables 22.092 22,092

Due f-am ather flinds 80,020 (R0.020) -

Duc [-amr olher govenrcils 24,583 29,583

Inves:merts in wate- taps 3.9°7 3.917

Capital asse:s. net of depreciation 120,266 7838.066 908,932
Total Assets 3,075,622 1,7C3.3410 /778,962
Liabilities

Accounts payahle 6,119 11,944 18,063

Accrucd payrdl tax liasiliics §.329 8,329
Total Liabilities 14,448 11.944 26,352
Deferred Inflow of Resources

Unearned tax reveriue 127,765 127,765
Net Position

Net investment in capila| assets 120,866 738.066 908,932

Res.reled

“A30R 100,000 100,000

Unrestricled 2,/12.543 9C3,330 2615873

Total Net Position $ 2.933108 § 1,601.396 § 7/ 821,805

“he accompany ng netes are ar ntegral part of this statement.

13



Governmental Activities
Genwaral goveramen
PLblic salely
Public works
Culure and recreatlon

Tatal Governmental Actlvitles
Business=Type Activities
Water
Sznilalion
Total Business=Type Activitics

Total Town

TOWN OF DOVE CREEK, COLORADO
S1aement of Activit &5

For tns Yaa- =nded December 31, 2020

Mrogra~ Revenues

N¢: (I xpenses) lkevenJg
Anc Changes in Ne: Mgaiticr

Nct Position End of the Year

Tne accompany ng notes are atittegral part of this a:a:ement.

14

Cnarges Onerating Busiress-
for Crants anc Covenmerts| type
Experses Services Can:rioutians Act vities Actvites Tc:al
$ 331250 ¢ 13,868 S (317,39¢4) $ (317,394}
97,090 14,568 (32,534) (22,5%4)
132,942 S 27,721 (105,221) (1€5,221)
b¥ 648 5,78 47,4127 (9.458) (9,458)
623,930 34,130 75,193 (514,607) [h14,607)
302,331 245,632 $ (56,749) (56,749
101,099 79,729 (21,970) (27,970}
404,080 325,361 (78,719) (73,719)
$ 1.028C°0 8§ 3E9491 S 75,193 (511.607) (78.718) 5E3,326)
———————————————
General Revenues
Property tax 127,880 127,880
Specific Ownership tax 6,761 6,761
Sulce ard Usce Llax 213,673 213,573
Malar Vet de License Fees 3,340 3,240
| ranchise Lax 44,472 14,472
Road and 4ndge Fee 1,000 [,010
In-ergaveramen:al
Mierz| Leasirg 124,696 124,696
Severance Tax 1,800 17,800
Tobaceo Products tax Qa7 07
Eanings on inves.mer s -3 -.301
Total General Revenues 547 ,20b 1,301 542,507
Change In Net Posltlan 26,539 (r/7,418) (50,819}
Nei Position Beginning of the Year 2,906,810 1,768.81/ 1G75,621

[¥p)

2.935,400 % 1691396 % 4.624,805




TOWN OF DOVE CREEK, COLORADO

Balance Shect
Governmental Fund

December 31, 2020
General
Func

Asscts

Cash-an-asir cled S 2,717,388

Praperty tax receivable 127,765

Duc from ciher Lnes 80,020

Due from citar gaverr ments 20,683
Total Assels S 2,954,756
Liabilities

Accolnts payatle 5 6,119

Accrued payrall tax liabilit ¢s 8,329
Tota] Liabilities 14,448
Deferred Inflow of Resources

Unearned tax reveniLe 127,765
Fund Balance

Restrictec
TABOR 100,000
Ass grec
Sukseq.Jent year's expenditu-es 2./12543

Tota] Fund Bajance 2812543

2,954,736

)

Tota] Liakilities and Fund Balance

Reconclilation of the Governmental Fund Balance Sheet
with the Stalement of Nat Position

Total Fund Balance Governmental Fund S 281243

Ar-o.unis repored far governmen:al activities in tae
Slelemenl of Nel Posilar are diTercl occause

Caoita| assets usec n governmenta| activifies
are nol linancial resaurces and Lherclare are nol
reported as assets in govern—enta| funcds,

Cawilgl asscls S 380.344
Acc.mujated depresiation (259.178)

120,866

Total Net Position Governmental Activities S 2,933.109

~he accompany ng netes are ar ntegral part of this statement,

156



TOWN OF DOVE CREEK, COLORADO
Statement of Revenues Expend fures, and Changes in Fund Balance
Governmertal Fund

For the Year Encec December 31, 2020

Generel
Fund

Revenuces

Taxes $ 403,803

licenser ard pemrits 2,287

Intergovernimen.al 212,59

Chzrges for services 3.018

Fines ard forfeitu-es 14,556

Viscellancous 14,269
Total Revenues 650,523
Expenditures

General goverament 330,877

Public salaly 97,080

Puhlic works 432,942

Cul.ure and recrealion 60,584
Total Expenditures 62,793
Excess revenues over (under) expenditures 28,736
Net Change in Fund Balances 28,736
Furd Balances beginning of the vear 2,783,807
Fund Balances end of lhe year $ 2,812,513
Reconciliation of the Governmenlal Fund Statement of Revenuses, Expenditures
and Changes in Fund Bajances to the Statement of Activities
Net Change in Fund Balances Governmental Fund $ 28,736
AmaLnts reported for gavernmeatal actvites ir the Statemert of Activitics

are di"erenl vecausa Cavemmental Lncs revo’l cap lal aulby as

expendicures, However, in the Stazement of Aclivilies, ire oozt of

Ihase assels is allocaled aver their eslira.cd uselu] [ves as

deoreciztion expense, This is the amount by which depraciatian

exceecec ¢ap tal cutjay in the gurrent period.

Capita| outjay 3 -
Depreciation expense (#,737)
(2,137)

Changc in Nct Position of Governmental Activitics $ 26,599

~he accompany ng netes are ar ntegral part of this statement,

16



TOWN OF DOVE CREEK, COLORADO

Statemert of \let Positicn

2ropric.gry Fund Types - Enleronise Fuids

Assets
Current Assets
Cash
Receivables-net
Accounts receivable
Noncurrent Assets
Investments in Water Taps
Capital assets, net of depreciation

Total Assets

Liabilities
Current Liabilities
Accounts payable
Due lo olher lunds

Total Llabllltles

Net Position
Nct investment in capital assets
Unrestricted

Total Net Position

he accompany ng holes arc ar  ntegral part of this stazcment

Decemoer 31, 2020

Business-ype Aclivilies

Watcr Sanitation Total
s 480636 $ 488,649 S 969,285
15,358 6,734 22.092
3,017 3.917
520,881 267,205 788,066
1,020,772 762,588 1,783,360
10,210 1,734 11.944
38,618 41,402 80.020
48,828 43,136 91,964
520,861 267,205 788,066
451,083 452 247 203,330
$ 971944 § 719,452 S 1,691,396

17



TOWN OF DOVE CREEK, COLORADO

Staemnent of RevenJes, Expenses ard Crarges n Net Pasition
2ropric.gry Fund Types - Enlerunise Fuids
For the Year Enaded Jecember 31, 2020

Business<ype Activities

Water Sanitation Total
Operating revenues

Water sales and sewer fees ) 192,261 § 74001 § 266,262

Water sales = Celsius 14,050 14,050

Waler dack 20,924 20,924

Miscellaneous revenue 18,397 5,728 24,125
Total operating revenues 245632 79,729 325,361
Operating expenses

Administration 6,932 1.067 7,999

Source of supply 41,422 41,422

Watcr and scwer trcatment 200,007 82,012 282,019

Transmission and dislribulion 27,348 27,348

Depreciation 26,672 18,620 45,292
Total operating expenses 302,381 101,699 404,080
Operating income (Joss) (56,749) (21,970) (78,719)
Non-operating revenues (expenses)

Intarest reavenue 352 948 1,301
Total non-oparating revenues (expenses) 352 949 1,301
Change in net position (66,397) (21,021) (77,418)
Nct position baginning of the year 1,028,341 740,473 1,768,614
Net position end of the year $ 971944 § 719452 S 1.691.396

he accompany ng holes arc ar  ntegral part of this stazcment.

18



TOWN OF DOVE CREEK, COLORADO

Slargret Ct Cask -lows
“roprztary Fand 1ype -Faterarse FLaas

For e Year Cniced Secermber 21, 2620

Busiressdype Acliviics

Wate- Sanitat on “otal

Cash Flows From Operating Activilies

Cash received from cus:cmers 3 211248  § 73.5C0 5 314,718

Cash received rom n sedllancous incorme ‘8,397 5,728 24,125

Cash pavmenis 10 supoliers for §oods and sarvices (¥40.081) (45.5€69) (78€.650)
Net Cash Flows provided (used) by Operating Activities '9,564 32,659 52,223
Cash Flows from Investing Activilics

Irle-esl Income 352 949 1,301
Net Increase (Decrease) in Cash and Cash Equivalents ‘9.91€ 33.608 53,621
Cash anc Cesl- Equivelsn:s - Begirning /60.72C 155.07 ¢ 915,761
Cash and Cash Equivalents - Ending $ 450636 $ 488.649 S 969,285

Recanciliation of operating income (loss) to Nat Cash
provided (used) by

Opcrating Activitics
Ooarzling income (Josg) $ (56,749) $ (21.970) S (78,7°9)
Ad_ asimenits to reconcile operating inccme (Joss)
10 net cash prov ded by operating activities
Deorecialion 26,672 18.620 45.292
Changesz in Asse:s and Ligbilizies
(Increass) Decrease n

IRecelvibles 4,013 {(5¢) 13.5°2
Increase (Decresse) n
Accuunls Payable (617) 266 (351)
Diie to Other Flirds 36,044 36,224 (2.L88
Net Cash provided (used) by Operating Actlvitles 3 9,563 % 32,659 § h2 222

The accoTpany g 10282 are ar meqral par: of tls stalerert.

19



TOWN OF DOVE CREEK, GOLORADQ

Schedule of Revenues, I:xpendl'.ures and L‘,hanges ~ F_nd Balance -Budget and Ac:ual
General Mund

FCor ¢ Year Fikdod Decenber 37, 2070
Vararce
Budgeted Amounts Favorable
Original Final Actual (Unfavorable)
Revenues
Taxcs
Property S 127187 % 127187 $ 127.880 % 693
Specific ownerghip <£.000 4,000 B.761 2,761
Ganaral sales and use 100,000 100,000 213,573 113,573
Molor vehicle regislralion 1.800 1.800 3,340 1.540
Franchisa 35.000 35,000 NMAT2 DAT2
Road and Bridge Fee o.00D B.DOD 7.777 1,777
Total taxes 273,987 273,987 403,803 129,816
L censes and permits
Business licenses and permits 500 500 1.744 1.244
Nonbusiness licenses and permnits S00 S00 543 43
Total licenscs and ae mits 1,000 1,000 2.287 1.287
Inlergovernmental revanuas
Mineral leasing 1.000 1.000 124,696 125,696
Saverance 1,000 1.000 11,800 7.800
Highway usars 25.000 25.000 27,721 2,721
Tobacce product 700 700 op7 207
Lottery funds 4,500 4,500 7,508 3,008
Grants 39.964 39,964
Total rtergovernmental revenues 35,200 35.200 212.596 177.396
Chargcs for scrvices - recreation 2,000 2.000 3.018 1.018
Fines and lorleilures 8,000 8,000 14,556 6.556
Miscellaneous ravenues - recraalion 2,500 2.500D 2,700 200
Misce|lanegus revenues 5,000 5.000 11.569 6.569
Tota] revenues 327,687 327,687 650.529 322,842
Conlinuad

The accompanying notes are an integral part of this statement.
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TOWN OF DOVE CREEK, GOLORADQ

Schedule ot Revenues, bxpendl-ures and Changes ~ F_nd BHa lance -Budget and Acual

Expendltures
General governmert
Legislative
Judicial
Eleclicns
Adm rislraive
Salary
Payroll laxes
Fmployee bengfiss
Office
Printing and publications
Utilities and telephone
Legal
Auditing
Ouside sarvices
Insurarce
MigcellancoLs
Treasdarer's lees

lolal gaenaral gavemime il

Fublic safety
Sherriff contract
Jai|
Supplies
Anima| control
Miscellancous

Tolal public salely

Put:lic works
Geanara| labor
Pay-o|| tax
Maintenance of condition
Snow &rc ice removal
Highway equioment
Repairs
Street lights

Total public works

The accompanying notes are an integral part of this statement.

General Mund

FCor ¢ Year Fikdod Decenber 37, 2070
Vararce
Budgeted Amounts Favorable
Original Final Actual (Unfavorable)
5 22,000 $ 22000 % 19.167 2.833
5,000 5,000 4.203 707
2,000 2.000 40 1,960
162,000 182,000 13B.B20) 25,380
13.000 13.000 10,191 2.506
¢5.000 ©5.000 57.770 7.230
16,000 16,000 29,033 (13,033)
3,000 3,000 1,119 1,881
7.000 7,000 5,027 1.973
30,000 30.000 14,269 15,731
8,000 8.000 7.500 500
£ 000 4,000 1.200 2.710
22,000 22,000 18,373 3.627
5,000 5,000 23,215 (16,315)
5,500 5,500 2,567 2,033
369,500 369,500 330.877 38.623
130,000 130,000 83,993 46.007
1,500 1,500 1,500
7,500 7.500 062 6.538
15,000 15,000 12.135 2.865
2,500 2.500 2.500
156,500 158,500 67.000 50.410
50,000 50.DDD 28,778 21,222
<£,000 4.000 2.788 1,712
100,000 100D.000 67.505 37.495
< 000 4,000 25 3,975
40,000 40,000 10,190 29.810
10,000 10,000 0,871 129
22,000 22,000 19.285 2.715
230,000 230,000 132.042 07.058
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TOWN OF DOVE CREEK, GOLORADQ

Schedule ot Revenues, bxpendl-ures and Changes ~ F_nd BHa lance -Budget and Acual

General Mund

FCor ¢ Year Fikdod Decenber 37, 2070
Vararce
Budgeted Amounts Favorable
Original Final Actual (Unfavorable)
Cullure and recrealion
Conlracl sarvices S 37000 ¢ a7.000 $ 32,310 % 1,890
Operaling supplies 3.500 3.50D 2 3.198
Community Center and Park 15,000 15,000 11,187 3.8613
Utilities and telephone 8,000 8,000 7,066 434
Insurance 2,500 2,500 2,000 500
Office 1,000 1,000 962 38
Sports and education 15,000 15,000 3,113 11,887
Janitorial 1,000 1,000 1.068 (68)
Repairs 4,000 4,000 261 3.739
Capital Outlay 150,000 150,000 2415 147,585
Miscellaneous 1,000 1,000 1,000
Tolal Cullure and recrealion 238.000 238.000 B0.884 1//.116
Total expenditures 994.000 994.000 621.793 372,207
Excoass (deficlt) of revenues and
other financing sources over (under)
expenditures and gther finanging uses (666.313) (666.313) 28.736 695,049
Fund balance, beginn rg ol lhe year 2,722,901 2.722.501 2,763,807 60.903%
Fund balance, end of the year § 2058591 % 2058591 % 2812543 % 755.952

The accompanying notes are an integral part of this statement.

22



TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

Summary of Significant Accounting Policies - The Town of Dove Creek,

Coloradu’s (the Town) financial statements are prepared in conformity with generally
accepled accounling principles (GAAF) as appled (o bbcal governmenlalunils. The
Governmental Accounting Standards Board (GASB) is responsible for establishing GAAP
for state and local governments through its pronouncements (Statement of
Interpretations).

The fdllowing significant accounting policies were applied to the preparation of the
accompanying linancial slalements.

Reporting Entify — Town of Dove Creek, Colorado is a statutory (nan-home-ule) Town
and serves as an administrative unit of the State of Cobrado.

Town board members are elected by the citizens of the Town, not appointed by any other
governing body. The Board selecls lhe Town Manager. The Board is sokly responsible
for the Town’s budget adaption process. The Town has the authority to levy taxes and
issue debt, The Town mests the criteria of a primary government; its’ board is the
publicly elected governing body; it is a legally separate entity; and it is fiscally
independent, The Town is not included in any other government reporting entity, In
addilion. lhere are no componenl unils as delined lhe GASB Slalemenls 14. 39 and 61.
which are induded in the Town'’s reporting entity,

Government-wide and Fund Financial Statement Presentation

The governmenl-wide linancial slalements (lhe SlalemenlL ol Nel Posilion and [he
Statement of Activities) display information on all the non<iduciary activities of the
primary government, The effgct of Interfund activities has been remavec fraom these
statements, These statements distinguish between the governmental anc business-type
activities of the Town. Governmental activities are supported by taxes and
inlergovernmenlal revenues, Business-lype aclivilies are linanced. o a signilicanl
extent, by fees and charges,

The statement of activities demonstrates the degree to which direct expenses of a given
function or segment, are offset by program revenues, Direct expenses are those that are
clearly icenliliable wilh a specilic [unclion ar segmenl, Program revenues include 1) lees
and charges to customers or applicants wha purchase, use, or directly benefit from
goods, services or privileges provided by a given function or segment and 2) grants and
contributions that are restricted to meeting the operational or capitalrequirements of a
particular function or segment. Revenues that are not clssified as program revenues,
including all laxes, are reporled as generalrevenues,
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

The accounls of lhe Town are organized based on [unds, each of which is considered a
separate accounting entity. Separate financial statements are provided for governmental
funds and proprietary funds. Major individual funds represent the Towns most important
funds and arc reported as separate columns in the fund financial statements, Al
remaining funds are aggregated and reported as non-major funds. The Town has no
non=major lunds.

Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources
measuremeril locus and lhe accrual basis of accounling, as are lhe proprielary lunds
financial statements. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of the relketed cash flow. On an
acorval hasis, property taxes arc recognized as revenuc in the year for which thay
become enforceable. Grants and similar items are recognized as revenue in the fiscal
year in which all eligibilily requiremenls imposed by lhe provider have been mel.

The effect of interfund activity has generally been efminated from the governmentalwide
financial statcments, Exceptions to this are charges hetween the Town's governmental
and business-type activities, Elimination of these charges woul distort the direct costs
and program revenues reporled [or Lhe various [unclions concerned,

Governmental Funds are used to account for the Town’s generagovernmental
activities, Governmental fund financial statcments are reported using the currant
financial resources measurement focus and the modified accrualbasis of accounting.
Revenues are recognized as soon as lhey are bolh measurabke and avaibble.
Revenues are considered available when they are colectible within the period or soon
enough thereafter to pay liabilities of the current fiscaperiod. For this purpose, the
government considers revenucs to be availkblke if they are colkected within 60 days of the
end of the current fiscal period, Expenditures generally are recorded when a fability is
incurred, as under accrual accounling, However, debl services expendilures, as well as
expenditures related to compensated absences and ckims and judgments, are recorded
only when payment is due and payable, Genera|capitalasset acquisitions are reported
as cxpenditures in governmental funds, Procceds from lng<tcrm debt anc capital kkascs
are reported as other financing sources,

Those revenues subject to accrual are property taxes, charges for services and

expended grants associated with the current fiscalperiod, Allother revenue items are
considered measurable and available only when cash is raceived by the government,
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

The accounls of lhe Town are organized and operaled based on funds. A lund is an
independent fiscal accounting entity, with a seF-balkancing set of accounts. Fund
accounting segregates funds according to their intended purpose and is used to aid
management in demonstrating compliance with finance~relted legal and contractual
provisions. The minimum number of funds maintained by the Town is consistent with
legal and managerial requiremenls.

The fdlowing is the Town’s only major governmentalfund,

General Fund = is the general operating fund of the Town. kis used to account for
all linancial resources excepl lhose required lo be accounled [or in anolher [und.
Major revenue sources include local property taxes, specific ownership taxes and
sales taxes.

Proprietary Funds distinguish operating revenues and expenses from non-operating
items. Operating revenues and expenses generally result from praviding services and
delivering goods relaling lo a proprielary [und’s principal ongoing operalions. The
principal revenues of the Town’s enterprise funds are charges for services. Operating
expenses for enterprise funds incjude cost of sales and services. administrative
cxpenses, and depreciation on capital asscts, Al rovenues and oxpenses not mecting
this definition are reported as non-operating revenues and expenses,

The Town's major enterprse funds are:

Water Fund - is uscd to account for the financial transactions rclated to the water
treatment and distribution operations of the Town,

Sanlfatlon Fund - accounts for the sanitation services provided by the Town.

Cash and Cash Equivalents = for the purposce of the Statemeaent of Cash Fbws of the
Enterprise Funds it is considered to be cash on hand, demand deposits, and the highly
liquid inveslmenls wilh a malurily of six monlhs or less.

Capital Assets, which include land, buildings and improvements, and equipment, are
reported in the applicable governmenta]or business<ype activities cojumn in the
government-wide financial statcments, Capitalassets are defined by the Town as asscts
with an initial, individual cost of more than §5,000 and an estimated useful life in excess
ol lwo years. Such assels are recorded al hislorical cosl or eslimaled hislorical cosl il
actual historical cost is not available. Donated capitalassets are valed at their
estimated fair vaJue on the date donated, The Town maintains a capitajzation threshold
of $10,000 for major outlays for buildings and improvements, As per GASB 34 the Town
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

has elecled lo reporl infraslruclure assels on a prospeclive basis. Therelore,
infrastructure acquired before January 1, 2004 is not includecd in the financial statements.

The cost of normal maintenance and repairs that do not add to the valie of an assct or
materially extend the life of an asset are not capitalized.

All reporled capilal assels are deprecialed. Deprecialion is compuled using lhe slraighl=
line method over the fdlowing useful lives:

Governmental Business=Type
Activities Activities
Description Estimated Lives Estimated Lives
Buiklings and Improvements 50 Years N/A
Furniture and Equipment 10 Years 10-40 Years
Vehides 58 Years N/A

Deferred Outflows/Inflows of Resources- arises when potentialrevenus or expense
does not meet both the “measurable”™ and “available” criteria for recognition in the current
period. In subsequent periods, when both revenue recognition criteria are met, or when
lhe Town has a legal claim Lo lhe resources, lhe §abilly [or unearned revenue is removed
and revenue is recognized,

Compensated absences - Compensated absences arise from policies concerning
vacation and personal leave, Town employees receive two weeks of vacation per year,
Personal leave is granled al he rale of one week per year. Vacalion and sick kave do
not vest or accumulate with employees; that is, the employees have no right to be paid
for any of these if not taken in the time indicated, or if they terminate, Undsr generally
accepted accounting principles there is, therefore, no expense or abilty included in the
financial statements,

Short-term Inter-Fund Receivables/Payables - During the course of operations, certain
transactions occur between individual funds for goods provided or services renderad,
These receivables and payables are dassified as internal balances on the Government -
wide statement of net position and, dassified as due from other funds or due to other
[unds on Lhe balance sheel.

Operating Revenues and Expenses- Operating revenues are those revenues that are
generated direclly from the primary activity of the proprietary funds, Forthe Town, these
revenues are sales related to water and sanitation services. Operating expenses are
necessary cosls incurred (o provide he goods or services [hal are Lhe primary aclivilies
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

ol the lund. All revenues and expenses nol meeling Lhis delinilion are reporled as non=-
operating revenues and expenses.

Inter-fund Transactions - Quasi-cxternal transactions are accounted for as revenucs,
expenditures, or expenses. Transactions that constitute reimbursements to a fund for
expendilures/expenses inilially miade [rom il Lthal are properly applicable lo anolher [und,
are recorded as expenditures/expenses in the reimbursing fund and as reductions of
expenditures/expenses in the fund that is reimbursed. Allother inter€und transactions,
except quaskexternal ransactions and reimbursements, are reported as transfors.

Estimates — The preparalion of linancial slalemenls in conformily wilh generally
accepted accounting principles requires the Town's management to make estimates and
assumptions that affect the reported amounts of assets, Kabilties, deferred outflows and
inflows of resources, revenues, and expenditures (expenses). Actualresuls could differ
from those estimates and assumptions used.

Property Tax Revenue Recognlitlon - Property taxes are biled and collected on behalf
of the Town by the Dolores County Treasurer, The property taxes are levied and certified
in December of Lhe year prior [0 lhe year [he laxes are collecled. Properly laxes become
an enforceable lien on January 1 of each year. Secured property taxes are due in two
equal installments on February 28 and June 15 and are dslnquent after February 28 and
June 15, respectively. The entire balance can be paid by April 30 without penalty.
Property taxes levied are recorded as deferred revenues in the year levied, as they are
nol due or enlorceable unlil the lollowing year.

Budgets and Budgetary Accounting —The Town is required by Colorado Statutes to
adopt annua] budgets for aJ] funds, Each budget is prepared on the same basis (U.S,
GAAP basis) as that used for accounting purposes, except for the Proprietary Funds,
which are prepared essentially on the modified accrual basis of accounting. This basis of
accounling is al variance wilh U.S. GAAP.

The fdlowing procedures are folowed in establshing the budgetary data reflectec in the
financig] statoments:

Prior to October 15, the Town Clerk submits to the Town Board a proposec
operating budget for the fiscal year commencing the folowing January 1.

The operaling budgel includes proposed expendilures and lhe means ol linancing
them,

Public hearings arg conductsed ta obtain comment,
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

Prior lo December 31. he budgel is legally adopled lhrough passage ol adoplion
and appropriations resolutions.

Formal budgetary integratfion is empbyed as a management control device during
the year,

The Town Clerk is aulhorized lo [ransler budgel amounls wilhin the deparlmenl.
However, the Town Board must approve any revisions that aker the total
expenditures of any department.

Appropriations are adopted by resolution for each fund in total and lapse at the
end ol each year. Overexpendilures are nol deenied lo exisl unkess lhe lund as a
total has expenditures in excess of appropriations.

Net Position - Nct position represent the difference between asscts, deforred outflows of
resources, liabilities, and deferred inflows of resources. Net Paosition should be displayed
in he lollowing lhree componenls:

Net investment in capital assets represents capital assets, net accumulated
depreciation, reduced by the outstanding balances of any borrowing that are
allributable lo lhe acquisilion, conslruclion. or improvemenl of lhose assels.,
Restricted consists of restricted assets that have fmitations imposed on their use
cither through the enalling kegislation or through external restrictions imposed hy
crecditors, grantors, or laws or regulgtions of other governments.

Unrestricted consists of the net amounts of assets, deferred outflows and inflows
or resources and Jiabilities that are not included in the determination of net
investment in capital asscts or the restrictod components of the net position,

When delermining calegories ol nel posilion, il is assumed Lhal lhe lype of expendilures
determines the primary use of net position., When an expenditure is incurred for
purposes for which both restricted and unrestricted net position is availble. the Town
considers restricted funds to have beon spent first,

Governmental Fund Balances — The [und balances ol lhe governmernlallunds are
reported in classifications based on the extent to which the Town is bound to honor

constraints for the specific purposes on which amounts in the fund can be spent as

follows:

Nonspendable fund balance represents assets that cannot be spent because of
their fonm orlegally or contractually must be maintained intact.

Restricted fund balance reflects resources that are subject to externally
enforceable legal limilalions,
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

» Committed fund balance is the portion that is imited to specific purposes
determined by a formal action of the Town Board, the Town’'s highest level of
decision=making authority, Commitments may be modified or rescinded only
through resolutions approved by the Town Board.

» Assigned fund balance displays the Town's intended use of these resources. The
assigned fund balance amounts are assigned by the Town Board per the Town
policy.

e Unassigned [und balance represerils resources wilh residual nel resources.

When determining categories of fund balance, it is assumed that the type of expenditure
determines the primary usc of fund balance. When an expenditure is incurrad for
purposes for which both restricted and unrestricted fund balance is available, the Town
considers reslricled [unds lo have been spenl [irsl. Once lhe commilmenl or assignmenl
is satisfied unassigned resources are used.

Cash and Investments — The Town maintains its cash in the form of deposits in
financial institutions.

Custodial Credit Risk = fur deposits is the risk that, in the event of a bank failure, the
Town's deposils mighl nol be received, However, lhere is no cuslodialrisk for public
deposits because they are collateralized under the Cobrado Public Deposit Protection
Act (PDPA), PDPA specify sligitje depositories for public cash deposits, which must be
Colorado institutions and must maintain federalinsurance on ceposits held, Each eligible
depository with deposits in excess of the insured levels must pledge a colateral poo| of
delined eligible assels. lo be mainlained by analher insllulion or hek in lrusl for al ol ils
local government depositors as a group, with a fair market valie at least equalto 102%
of the uninsured deposits, The State Regu atory Commissions for banks and savings
and loan associations are required be statute to monitor the naming of eligible
depositories and the reporting of uninsured deposits and assets maintained in colateral
pools.

At December 31, 2020, the carrying amount of the Town's deposits was $3,.686.673 and
the bank balance was $3,714,125, The Town's bank balances at December 31, 2020
and during the year then ended were entirely covered by FDIC insurance or pledged
collaleral held by lhe Town's agenl bank in (he name of governmenlal accounls of which
the Town is a part,

Investments - At December 31, 2020, the Town had no investments other than $3,917
invested in water taps within the Water Fund.
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

Capital Assets — Capital asset activity for the fiscal year ended December 31, 2020
Are as follows:

Capital Capital
Assets Assels
Jan 1. 2020 Additions Deltions Dec 31, 2020

Governmentlal Aclivilies

Capital assets, not being depreciated
Land S 98,185 $ 98,185

Capilal assels, being deprecialed

Buildings and improvements 69.648 69,648
Equipment and vehicles 212,511 212,511

Tolal capilal assels being deprecialed 282.159 282,159
Less accumulated depreciation (257,341) $ (2,137) (259,478)

Tola] capilal assels being deprecialed. nel 24818 (2,137) 22,681
Total govemmental activities, net 8§ 123,003 § (2,137) S - § 120,866

Business-Type Activities
Capital asscts, not being depreciated

Land S 32,652 b 32.652
Capital assets, being depreciated

Buildings and improvements 919,547 519,547

Equipment and facilities 3,000,257 3,000,257
Total capital assets being depreciated 3,519,801 - - 3,519,801

Less accumulated depreciation (2.719,098) § (45.292) (2,764,390)
Total capital assets being depreciated, net 800,706 (45,292) - 755,414

Tolal business-lype acliviles, nel S 833,358 § (45.292) S - $ 788.066
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

Deprecialion expense was charged as a direcl expense lo [he [olbwing govemmenlal
programs:

Depreciation Expense

General governmenl § 373
Culture and recreation 1,764
Tolal deprecialion governmenlal aclivilies $ 2137

Enterprise Funds Water Contract —The Town has entered into a contract with
the Bureau of Reclamation to purchase water through the year 2046. The confract called
for payment of $24.413 annually through 1996 then $54,250 annually through 2046,
1995 the Town assigned a portion of this contract to the Dobres Water Conservancy
District, which changed the annual payment to $25,317 for 1997, then $30.426 annually
through 2040, then diminishing through the final payment of $1,191 in 2046.

Interfund Receivables and Payables - consist of the folpwing:

Due To Due From

General Fund S 80,020

Water Fund $ 38,618
Sanitation Fund 41,402
Total $§ 80.020 $§ 80,020

Fund Balance Restrictions and Assignments — Restricted indicates that a
portion of the fund balance can anly be spent far specific purposes because of state or
[ederal laws. or exlernally imposed condilions by granlors or credilors, Assigned
indicates the amounts that are designated for a specific purpose by the Town Board but
are not spendable unti] appropriated, If both restricted and unrestricted amounts of fund
balance are available for use when an expenditure is incurred, it is the Town policy to Lse
restricted amounts first, The Town uses the following restrictions and assignments.
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TOWN OF DOVE CREEK, COLORADO
NOTES TO THE FINANCIAL STATEMENTS

Decamber 31. 2020

Reslricled — TABOR = indicales lhal a porlion of [he fund balance has been
segregated for expenditures for declared emergencies only. Fund bakince
restricted for TABOR consists of $100,000 in the General Fund.

Assigned = Designated for future expenditures=indicates anticipated fund balance
available [or approprialion in the nexl budgel year. Fund balance designaled lor
subsequent year's expenditures consists of $2,712,543 in the General Fund.

Commitments and Contingent Liabilities — Therg appear to be no
commitments or contingencies that would pose a threat of significant iability to the Town.

Tax Spending, Revenue and Debt Limitations- Cobrado voters passed an
amendment to the State Constitution, Article X, Section 20, which has several limitations,
including revenue raising, spending abilities, and other specific requirements of state and
local governments,

The people of the Town voted to authorize the spending of all monies in existing funds
and Lo collect, relain, and expend lhe full revenues, including slale granls and laxes,
generated during 1998 and for each subseguent year regardless of any imitation
contained in Article X, Section 20. of the Colorado Constitytion, The Amendment is
complex and subject to judicial interpretation, The Town beleves it is in complance with
the requirements of the amendment. However, the Town has made certain
inlerprelalions of lhe amendmenl's language in order lo delermine ils complance.

Risk Management — The Town is exposed to various risks of loss related to torts:
(hell ol, damage Lo, and deslruclion of assels; errors and omissions; injuries o
employees, and natural disasters. The Town has purchased commercialinsurance for
such risks ingluding worker's compensation and emppyee heakh and accident insurance,
Scttled claims resulting from these risks have not execceded commercialinsurance in any
of the past three years,
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TOWN OF DOVE CREEK, COLORADO
Othe- Suppler-entary |[n“ormation

Dccermocer 31, 2020

Other supplementary infarmation includes financial statements and schedules not
requircd by the GASB, or a part of the basic financial statcments, but are presented
[or purposes ol addilional analysis.

These slalemenls and schedules include:

Budgelary Comparison Schedule = Enlerprise Fund-Waler Fund
Budgetary Comparison Schedule = Enterprise Fund-Sanitation Fund
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Operating Revenues
waer sales
Warer sales-Celsius
Warer dock
Miscellaneous reveue

Tolal operating revenues

Operating Expenses
Adrrninislralion
Salares
Payroll tax
Fmplayee benefits
Office
M zcellanec.1s

Total administ-ation

Savrce ol supply
| Jel and power
Repairs an¢ nairtenance
Water
Q&M gnarges
Weter dock

Tolal source ol supaly

Waler l'ealmenl
Salaries
Payro|| tax
Emplayee henefits
Professionzg| fees
Operating sapolies
Insurance
Repairs e mainlenance
Viscellancous

Total wase- freatmeni

Tranar- 53 on and dismniasution
Chemica|s
Fue| and powsr
Ouls de services
Insurance
Vliscellanceds

Tota| transmission and cistrib.ation

TOWN OF DOVE CREEK, COLORADO
Shz.zmert o° Rovenaes, Zxperdilures. ans Sanges 1 Nel 2osit or - Budge. 21d Ac.aal
Frocriztary Fued Typo -Enfeprse Furd

We=zr =urd

-ar the Yesr =rded Nesomber 31, 2020

(Ncn GAAP Basis) Varigce
Budgeted Amo.ints Actual | avarable
QOriginal Final Amounts (Urifavoraole)
$ 160.C0C S 160,0C0 $ 192.261 32,261
14,05C 14,050 14,050 -

g,coc 9,000 20,524 11,924
18,397 18,397

183,05C 183,050 245,632 62,582
5,C0C 5,000 5,000
1.500 1,5C0 1,5C0
300 8CO 540 2€0
5,000 5,000 h,649 (649)
1,00 1,0C0 713 257
13,200 13,3C0 6,932 6,368
6.C00 6,0C0 1.958 4,042
10,000 10.000 10.0C0
30,000 35.000 29,548 5.062
8,000 8,000 5,666 2,334
1,000 1.000 3,850 150
63,000 63,000 41,422 2° 578
30,000 30.000 33,574 (3.574)
3.C0C 3.0C0 2,669 3
70,000 70.0C0 37,602 32,368
18,C00 18,000 75,030 (27,030}
12,C00 12.0C0 ‘3,576 (1,576}
7,000 7.000 4,000 3.0C0
5,500 5,500 32,971 (27,471
3,000 3,000 585 2415
178,500 ° 78,500 200,007 (2 .507;
‘7,000 17.000 ©2,185 1.815
*2,000 12.000 9,383 2.637
2,000 2,000 759 241
6,000 6,000 <,000 2,000
1,041 (“,041)

37,000 37.000 27,348 9.652
Contirued
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TOWN OF DOVE CREEK, COLORADO
Shz.zmert o° Rovenaes, Zxperdilures. ans Sanges 1 Nel 2osit or - Budge. 21d Ac.aal
Frocriztary Fued Typo -Enfeprse Furd
We=zr =urd

=¢r the Yezar =rdgd llgcocmber 31, 020

(Ncn GAAP Basis) Varigce
Budgeted Amo.ints Actual | avarable
Original Final Amounts (Urifavoraole)
Capital outley $ 200,0C S 200,000 S 200,0C0
Total Operating Expénses 491.80C 491,800 % 275,709 216,021
Operaling ircome {|css) {308,750) (308,750} (30,C77) 278,673
Non=Operating Revenue (Expenses)

Inzeres: revenue 10C 1C0 3h2 252
Total Non=Operating Revenuo 100 1C0 352 252
Change ir 1el position non GAAP oasis {308,650) (308,650) (29,725) 278,925
Add cawilal oullay - -
Less depredia.ion cxacnse (20.672) (26,672)
Change ir netl position (305,65C) (308,650) (56,297) 252,253
Ne: positicn hegir ning of “he year 056,172 666,174 1,028,341 472 16G7
Net position end of tha year b 247524 &5 247524 % 971,944 & 724,420
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TOWN OF DOVE CREEK, COLORADO
Shz.zmert o° Rovenaes, Zxperdilures. ans Sanges 1 Nel 2osit or - Budge. 21d Ac.aal
Frocriztary Fued Typo -Enfeprse Furd
Saritatina =und

=¢r the Yezar =rdgd llgcocmber 31, 020

(Non GAAP Bzsis) Variance
R.idgeted Amal.nts Aclual Favorable
Original Final Amourts (Unfavarabe)
Operating Revenues

Sewer lees $ 65,000 § 65,000 S 74,001 % y,co1

M scellance us revenue 5,000 5.000 5728 (28

Total operating revenues 70.303 70,000 79.729 9,729
Operating Expenses

Aclminiglralicn

Salaiics 8,500 8,500 g,500
Payrell 1ax /00 700 700
Office 800 300 1.067 (?67)
Miscellaneous h00 500 500

“otal zdministration 10.500 “ 0,500 1.067 9,133

Scwer lrealmenl

Salarics <£0,Jou 40,030 33,5974 0,426
Fayrel| tax 3,000 3.000 2,669 331

Operaling suoplies 2,500 2,500 266 2,234
Chemica|s 12,000 ~2,000 5,563 6,437
Fue| and pawer 12.000 ©2,000 14,699 (2.699)
Outside services 7.000 7,000 8.195 (1,195)
Repairs ard mainleqance 5.000 5,030 12.528 (7.528)
Insurance 4.000 £,000 3.000 1,000
Miscellancous 2.500 2,500 1.578 982

Total sewer treatment 28.000 88,000 §2.012 5.968

Capita| o.tjay 20.000 20,000 20,c00
Tolal Operating Expenses “18.500 1° 8,500 83.079 35,121

Operating ncome (Joss) (¢8.500) (48.,500) (3.350) 45,150
Non.Operaling Revenue (Expenses)

Irterest revenue 90U 500 9439 449
Total Non=-Operating Revenue 503 500 949 449
Ckange n net aos fion nan GAADP hasis (£8,000) (45,000) (2.401) 45,6539
Adc cap ta| cutjay - -
Lass deprecist ar expense (18.620) ("B,620)
Change nnel vos lion («8.000) (48,000) (21.021) 26,979
Net pasition beginring of the year 452 844 45?2 344 120473 267629
Net posilion end of the year $ 101,841 § 401,841 8 719152 § 314,608
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INFORMATION REQUIRED BY OVERSIGHT AUTHORITIES

37



T anciz’ Planning, /01

Tega ke aer, o mdon der s fong o eo eniron is o naled e sy 320 Tiours amally oy 350 L5036

Cizy o Couany:
F'own ol Dove Creek Colorado
YEAR EXDING :

LOCAL INGHWAY FINANCI, REPORT

Deceriber 37, 20720

Tkis 11 orracior “ror The Recods OF
Town of Dove Creek Colarado

Majory and TTaley PC
975659521

Prepared Ry

Plone.

L DISPOSITION OF THGHWAY-LSER REVENUIEES AVAILAKLIC FOR LOCAL GOVERNMENT EXPENDITURI

I7TM

B. Local
Motor-Vehlele
Taxes

A, Leocal
Motor-Fucl

I'axes

C. Receipts Trom
Stare Highway-
User 'l'axes

D. Receipts ITon
Federal Highway
Admsinisteation

1. Tow =ceaips availayc
2. Minus smoanl csed lor collectior expenses
3. Minug smeunt tsed for nor 1 waway purposes
<. Mitus zmoant vsed for niass fransi:
J. Kemander used lor a g way paposes
1L RECEIPTS FOR ROADY AND STRET PERPOSES HL DISBURSEVMTNTS FOR ROAD
AND STREET PURPOSES
I”T™M AMOUNT I”T™M AMOLUNT
A. Receipts Ivom local sources) . Local highway disbursements:
1. Locel nghway-nser laxes 1. Caprg on.ay {Iron page 2) 0
a4 Molor lug” (o lisra 1AL 7 Ma'n enance: 07,871
b. Maror Vehic'e (ror ftem 1R.5) 3 Roed ard strees serviees: I
¢. Totel {a.+b.) a. TraZfle coatro. operatiors 0,285
2. General Fane appacpnalions b, Snaw ane ice crnoval PR)
3. Othe - local wraoss (Cror aage 2) 107,861 c. OLie- - Z0,081
<. Misee lzmear~ locil <ece'p 5 (Fam aave D) Q d Tolzl (o th=cigra ¢.) 35,171
5. Transters from rol” fuci'it og 4 Geacezl acmin’sinrion & miscellaneous
0. Precceds ol sase ¢ bonds and notes: 3. Higaway 2w eeforeerment and safey
a. Boads= Or.ginal Sssucs 5. Totel (Chouga 5) 132,912

b. Bords - Relanding Tssees

. Dehtervice npn Incal obligalions:

¢ Nales

1 Tsovads

d. Tom (a.+bh.+¢)

{ 3. Interes

0

1. Beuncs (Reundirg Posion)

- Notes (TuTal)

1. Towal (1 -tiroagh 6) 10°.8§1 b. Receraption
[B. Trivale ContribuGions c. Toa (@ TDh)
C. Receipis Trm Stale gpvernrend 2. Malres:
(Fam pape 7) ~061 2. Inlerasl
N, Reecipts trom Federal Government b Roceraption
(fzom page 2) q ¢ T (a.+b) 0
T Tolal recaipls (A7 T B G 1) 1329712 3TTORT (¢ Z<) U
aynienls [ state Tpr highwiays
avrenis (o ol Tucililios
T SCmets (A6 — B3 T C T D) 152,042
IV, LOCAL HIGHWAY DEBIL 5TATLYS
Slow all entiics w1 per)
Opering Deb. Aronnl “ssued Redenp 1cns C.oxmo Debi
0

V. LOCAL ROAD AND STRELT FUND BALANCE

A, Begrantag Falaaec

B. Total Xeceras  [C. Tora. Disburscaienss]  D. Ending Belance

E. Recorctlauorn

152,912

KYRZPE

0

LONNEen sz

FORM FITWA336 (Rev, 108)

PRIV OURS TFRITIONS ORSONTTT:
1

FlzFway Repart xkx
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LOCAL MIIGIHWAY FINANCE REPORT

STATL:
Cualorzdo
YTEAR ENDINC (rnv/yy):

Deceaner 30, 2020

I, RECLEIPTS FOR ROAD AND STRELT FLRIMOSLES -DETAIL

I'TIiEM

A3, Other lecal inposts:

2. Prapormy Toxes and Adzessraonrs

k. Olhcr loca inosis:

I''EM
A4 Miscellanevus local receipis:
0. [r-arsar or iqvessranre
b. Tratlic I nes & Pena ities

AMOUNT

| AMOUNT

1 Salcs Lsacs 3 345 ¢ Pirhing Gacagec Fces
2. Irl-asi-icbire & Trapact Mags 7,777 C. Pa<<iay Meie- Msey
3. _iens c. Sale ol Swples 'ooperty
4 T zzascs ( <. Charges “or Sevices
5. 5pecilic Ownarsh:a & r Olke: 6,761 g. Otker Mise. Reccipls
€ lota (- thiosel > LOL.3%] ;
oo Tl @ M) 101,351 (2. (aroupt h.) 0
Cany 1ovwerz o pree 1) (Cacry lorward 1> page |
IV AVMOLNL I'nEM AMOLNL

€. Reccipls [ram State Ccovernment

1. Lhsb.way-uzer axes

2. Stama greres] firacs

3. Onher Sale Fands:

9. S.aue boad proccecs

k. Trojecl Me.ck

¢, Molar Vehie.c Regislations

D. Reccipis from Federal Governmeni
I. FINWA i en. 1.5,
7. Drher “eden agrercies:

& lorcsl beeviee

2. FEMA

. HUD

d. Foderal Loarar. Adeinc

3,310

d (Orher (Sazify)

¢ 0.5 Coris of Bogtireers

<. OLer (Spee:ly)

.. .oal (9. I|:0u;,:|c,

I ()I.h. 'cileral
: val Lhmm,_]

3.340

= ‘ '

< Toeal 1. 2.

L DISBURSEMENTS 'OR ROAD AND STREET PURPOSES = DLLALL

2.

31,061

(Coarry Tosward b page |

ON NAT ONAT, OFT MAT ONAL,

H.GIIWAY LUCGIIWAY TOTAZ
SYSTEM SYSTT™M
(w) (b) (L)

AT, Capital onflay:

a4 Ripk O Way Cesls

0. |'_[-"I.’I'.‘U.“l[‘.£ Cosls

¢ Coassrucron:

(13, New Tecilitics )
(2} Capacily .ApravaILeals [
(33 Syslem esevalor (]
(13, Syslan Enleaccineal & Opeza.ion 0
(5 Tota’ Ceasrmicrion (1) =) =(3) = 14) 0 1] 0
¢ ol Capital Owlay (Lnes T.e 1. b T3 v 0 0

Niples andl C.omnmacnls:

FORVFITWAZS3G (Rev.103)

PREVIOUS TDITIONS OBSO™LTE
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